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SETAERN PACIFIC COMPANY
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T DIVIDENT of One Dollar snd

i per amare oo e Capital Bteck

) ; bevss devciare! pasable al Lhe
. . 165 Brosdway, New York, |

Octeber L 1514, 10 stockholders of

9 odeck P M. o0 Tuedny, Bepretber
The ok trassder bocks will not be
for L ol of this dividetd, Uhecks
malled only 10 stockboiders who have Gled
dridend cribens
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\ T
if three per oent
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d at the closs of bual-
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PBLIC UTILITY NOTES
Gmeral News and Earnings of

Various Corporations.

M income statement of the Pacific
Mwet and Light Company, a subsidi-
poration of the American Fower
Company, shows gross reve-
13457 for August, an increase
I, or 8 per cent. Expenses and
ware 11 per cent greater than in

of last year, net earnings in-

§ per cent, while the balance
faterest charges was 529,144, or
of 14 ger cont. For the twelve
ey ended August 31 gross esrn-
mere §1243.220, a gain of 8 per
pet earnings were 16 per cent

L .u: the bulance after interest |

d payments was £86,407, an
5 over 1613
American Public Utilities.

Diesctors of the American Public
Company have issued their

Ml report for the year ended June

R whieh shows gross earningn of $2,-
s, At incresse of 514 per cent

198, Operating expenses and |

W were 13.50 per cent higher, and
M arnings from operation of sub-
Ty companies increased 1.59 per

Miscellancous income was $45,

" 5g & totnl net income of $974,.

In June, 1514, the company ac-
all the property and sssets of

# Valley Railway, Light

et Company and the Chippewa
Construction Compsny. The
MLy issued during the year for the
(Musition of new properties and for
H oulstanding bonds of the La
e Gas am'l. ElettE;c Company '&.Ed
| wa Power Company $3,760,-
of bondy, §1,600,000 7 per cent pre-
slock and 538,000 common

' Kansas Gas und Electric.
ings report of the Kansas Gas

Company for August givea I

% Mvenue of £78,790, a grin of 9
i tenl, and net revenue after ex-
B and taxes of $27,685, an in-

of 3 per cent over the ssme |

Iast year, Gross earnings for
ve months ended August 41

a".llﬂ.tm. 15 per cent grester |
| The Lake Superior Corporation, 5"'1'0 day

Last m-.k':
Last year... 1. 741000 S57.000 1,081,000 | #M550c;

SEABOARD CLEARANCES,
Whent

. 1918, while net earnings in-
17 per cent, and the balance

e interent charges ond dividends
per ceut grenter.

Bank of England Return.

o, Sept. .7.—The weckly re-
P o the Bunk of England shows the
# E ehanges: Total reserve in-
1811 000, circulation  de-

000, bullion increased £1,- 1

wther socuritics decoonsed £3,-
), public deposits decressed £5,-
) bther deposits increased £d-
i BOter yeserve increnved £1,854,-
government securities de-
SNaad 478,00
h“lmmon of the Bank'z re-
\ ¥ this week is 2117 per
[ % Sgainst D

1951 luut week, The rate

,.BIT. remuins unchsnged ot b
h Bank to-day received £018,000 in

mold and £620,000 in American coin.
e ot Y
NVIDL\'DG DECLARED.
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Foreign Exchange Lower
—To Urge Necessity
of Gold Pact, |

Payment to European holders of New
York City's obligations is siding the
gradual relaxing of exohange rates
here. Demand sterling yesterday was
around 8 centa lower at under 4.05,
where on Saturday it had stood nt 4.99,
In Montreal the wbnormal exchange
rate against this city of 2 per cenl..l
which had existed for weeks because

! of our refusal to ship gold, dropped to
|the customary low figure. Foreign

el 1 Bept. IR
i Bepl. 1Y

Bept. 19
Sept. 19

- ling, 4.0000

8| ning of buwsi
Wil gencral fund,

holders of the maturing city warrants |

are arranging to take the mew 6 per |

cent issue in large velume and inde-|
pendent bids atuneted by the high !
vield have been received from nbrond |
| in an encouraging number. It is hoped
to distribute a considerable proportion |
of the new obligations not taken by the |
bunks themselves in other cities of this
country, so that payment will mean
shipment of currenty here. The need
of n ecommon gold furd for the coun-
try's needs will, it is understood, again
be urged on the foederal authorities to-

day.

?n London the third offering of £15,-
000,000 in Treasury bills was more
than three times oversubscribed at an
average yield of a little under 3 per
| cent for the six months bills and 8%
| for the twelve. In spite of the great
appeal to British patriotism that this
igsue makes, the difference between
{such a return on investment and the
¢ per cent of the New York City loan
should mean that London will find our
new issues particuinr]; attractive. Re-
ports from German ad it that only
one-fifth of the $250,000,000 German
war loan of b per cent Treasury bonds
and government notes had been sub-

Are Your Inactive Funds
Earning Interest?

Those having funds earning no income, and who, as
a result of the war disturbance and the consequent clos-
ing of the markets, cannot invest them satisfactorily,
should consider the advantage of holding such funds in-
tact until the proper time for permanent investment
arrives,

Our interest bearing Certificates of Deposit afford a
means for safely and profitably accomplishing this purpose.
~ We also allow interest on funds deposited with us
in a checking account. -

_A pamphlet outlining our various facilities will be
mailed upon request.

Ask for Booklet S 170 '
Guaranty Trust Company of New York

140 Broadway
Leoden Oﬁui
33 Lombard St, E. C,
330,000!000

Filth Avenue Branch,
Sth Ave. & 43d St

‘Capital and Surplus, - =

All Grains Show Declines DIINAED 1HOGS—Firm, Lucos,

Whoat, bush.... 54.060| Lead, .

seribed for, and foreign markets are no
longer open to Germany's requirementa.
he Bank of England reduced further

item going more than $3,

linbility, at 2117, beiut more than 1
er cent above the week be
oldings were some £1,000,000 better,

reserve against emergency notes, and

esterday the bank took in over £1,-!UCornmeal, sacks
Hams, pkgs

|
‘%00,000 in gold bars and American coin.
The opem market discount rate is now |

continues its minimum st b. )
Here further passing of dividends
emphasized the changes that the Eu-|

| The Crucible Steel Company followed

the example of the Kepublic Tron and | 4r’ fhis
Steel in deferring its qun_rler]- d|\-1--._v:.,.m.]1
{dend on the preferred, with the ex~ | Copper, bas

| planation that it was necessary to pro-
| teet its credits sinece stopping of ex-
port and foreign payments wnd been
sdded to the depression of domestic
pusiness. The International Harvester

| Corporation, which handles the foreign  ifav, tales.
business of the old company, passed its | Wniskoy,

| Bucon, :
Cot"sred o],
of the money due abroad, and its busi- | Lub oll, gals.

| dividend on the common, since it has
Leen impossible to collect a large part

ness in the countries at war has preec-

tically ceased,
| ‘{irayin prices in Chicago closed lower.

Detniled figures on our exports for Au- | jeon, N. N3 2 f M T (Fine gran sugar T Creamery, extrus, 33§ie: 213
gu:r ,howt shipments of breadstufls || L NG L1R00 | Molames, O, p 15 | PeCOnde WA, ntnte datry. 11 l‘.i';n,-‘;lrf:'
Bearly §6,000,000 greater than in 1913, Steal rul!-\‘... R 'Ir:'f ramm-l_ lui 0] lg-‘;;-! u;”;:l':rna.“%yac, TOCeNs, exirn, MAF
OO0 2] No 28 FTallow, zlal, 7 - ' Ly Wor Imiwtic 3 -
|ynd #o far in September f°"i;‘“ tnk ol new..... 111% Pork, ey *y, | firats, 4@ Sc, S ARARRA RO |
|;ngn have been unususlly heavy. Cot-| Corn, No 2 4o : | Hogs, 6r, 16 | CHEEKE,
wiand wh Laard, mid West S | Tecelpts, 2137 boxes. Murket (s steady for

l'ton lust month was zem abroad to the
value of only a little over
| i than $16,000,000 last yesr,
s morim: are now coming into|

t cotton
?I:‘e market here in some volume andi
export may be better than had been |

| pstimatpd.

'BRIEF WALL STREET NEWS

ix Warburg, of Kuhn, Loeb &
Co{ﬂ;eaurduy was elected @ director |
| the Baltimore g
| f:fomp:ny. to succeed his brother, Paul
| M. Warburg, who resigned upon his
{ appointment to the Federsl Reserve
] Board.

William Whestley and Charles t"
Matchett, formerly connected with 5.
. P. Pell & Co, have 'Iormer;l a m:\-:'
frm under the name of Wheatley,
Mutchett & Co., with offices at 52
Rroadway. H. I Tuttle, also formerly
with Pell & Co, will be sssociated
with the firm, The company will
traneact & genernl business in invest-
ment and unlisted securities.

Stockholders of the Philadelphia
Rapid Transit Company have re-
| elected Thomas E. Mitten and John 5.
Phipps as directors for four years. A
total vote of 454,469 was cast.

Inecial meetings of stockholders of
\I.E‘,l ;linneupohs & St. Louis and the
Des Moines & Fort Dodge Railway
companies, to approve ll'!e proposed
consolidation of the physical proper-
| ties of the two companies, liave Bgmin
:becn postponed until October & and 6.

The Wabash, Pittsburgh Terminal
Railway Company reports for July
tggm:'.s operating revenue of $98817,
36,451 greater than for the same
| month lust year, and net revenue of
30,113, an increase of I7,510.

| tion Company, of Washington, huve
been notified of a reduetion in the
quarterly dividend {from 1% per cent
to 14 per cent, payable October 1, due
to the general business deprexsion. i

| its report for the year ended June 30,
[ 1914, shows & totul income of $448,054 [
and & surplus of $23410, which is |

Corn, bush...... 62,500
Oats, bush...... 80,400
ﬂultr‘; bush,.,, i:gll ¢
ve, bush....... 6,20/ Wool, bales...... 170 market
its rediscount obligations, the loan | Mait, bush...... 17./00] Broom corn bales 70| yesterday, with nal peices 3 points
000 lnw’r_'ft{::;. b:]'-.r.'n“m s.:i?ll‘l:ﬂu‘ biles..... . l;‘
Reserve increased, the proportion 18 | it s’ 3 wiine. Taicyiir: Vg | Lot comtrmet pricen
) I bales..... 100 Sponges, bales... 14
fore. Bullion | Ollcake, sacks. 3840 Tobacca, hlids...
Olimeal, sacks,  #00) Tobaceo, tes.....
1 L} wranes LA TObACCO,
ARough '£500,000 had been set aside a8 i ] 400! Tobacoo,

from to 3% per cent, but the bank | Cut meatn pigs W) Potatoes, bbis...

Cor's'd o), B
¥ Lub ofl, bble...
ropean crisis has brought about in our  Lineeed oil, Lul

already depressed industrial lﬁniu.-:if:‘:. o

fem...

Tron, N, Nol £816 00 | Coffes, No T Itio

1,000,000, | Flour, Mpts p

GENERAL MARKET REPORT.

hl{nn aof ¥
¢ o 2c met decline. At the T
the marke: had only moderate II&NI‘;::N};;:: Jrte. | MIdte: secends, A Mo; tefrigerntie
makl;e;n di‘-l not u|n|'n-nr until townrd mild-
N 0 spirewhit less favaral w
& Ohio Railroad | ::“‘I‘: ':*u-l;i a-:r:ml uluﬂ]hur hig imrrlnrﬂemm':t
VEn i evidences Ll
gy B A o ut export demund wes gery Urowne, {233:;
solling movement
* frum the sarmy
there was a
creasm] offerings of
the Bouthwest and prospects that the visible
 would show a Leavy Incroasc Wesk-
ened the tone again near the close Livep—
|NINj Wiam 16154 net higher, which was hard
Iy & *ull responee to the Wtrength hers on
Wednesday., Ao officiul  Canadisn eslimate
mnde the wheat orop 1000, 000 Lushels, com- H
pired with 52 0o lust year. Cash prices P!.“M‘}‘Ill;".# y
i the local miarket were as follows: No 2 | Col and l']l.'llll} bushel, $125; |
A tel, %

Northern Duluth, $118; No 1 Northe

‘Jg(r;}r:t.l‘abu: $1 10"y, all nowinal, ¢ | f H:lff.'l:rﬁr.l ?};:E‘x;-;(m';-n:{-‘j”!hm;r T

bivo and arices deciined steailys st %® | § SRAPES el G
i declined gtewdily, closing 1 <

1%¢ under the presious night. Much 'ut ’;.’I'E: | :\-':;;en l;.‘»"

l:‘ﬂ'(-l'hml wera due Lo Jower cash imarkets. | baki H.':B-l(.

the pecent inercabed crop estimates, o light | g1 ,q'p-;\-“y;{']-;p

u-neh_ du-_'nqnul, e drop in wheat and good | a;iv:s M. b 10600,

were  reported  [rom  soime o) jons, | 108 R \'“

Lo | f.l-f areive. and Ar ] L=

& 80 nominal -I--In'rrn:.xft“m“" [H' l ¢
the Jead of other mnrkets,
1ned |$|"|J.._ clusing newr the oy
kddition to about 10N bushels Tor expors LR ’

o O Abosit 100, ! nort, | Gfd; ALLIGATOR PEAR

e Cow Wore Lefvy, apwregating | 2 50684 W; PINEAPFLES, Porto Rico,
where charters for LUK buashiels of ocesn | @82 WATERMELONS

52

was  offloildly  reported ss 77,000,000
bushels emaller than lust year. Local cash
market stendy: stundard whipe, 54434'50; No

| port sales of rve an
| % o parted recently tn Norway / 37 -
| Spockholders of the Capital Trac- et tt""‘h vty Norway, HARLEY-—}

|=""j-l rea
| Dies

PROVISIONS,

Onutalde of m stronger openlng In responase
PR[CE MOVEM bt d hos _ mo and higher
rices, provislons were generally weak and

ﬁuw on account of ligudiation, due to the
reaction In grain, Cash demand was wome-
what belter, but had lttle effect on e
market,  PORK—8L ndy; mess, $214820

fainily, $20G328. short clear, $295 820, NI
| —Unsettied: mess, $29G824; family, B3O
fpacket, SANGESY; axtra India mess, SIS
1353, 1W

o 18%e; 100 I, B3%c: 140 16 Videp plga

—Heavy Exports of Oats |it'%; " WEATRC "2 iy, 2ot

hams steady st 16%€17c. TALLOW—Firm,

—Coffee Weaker. sveclal; Te; Gty O country” SN Gaac
TOTAL DOMESTIC RECEIPTS.

Easy; Middle West, 0. 7540.850; cit
isH9%e,  Hefined qulel; South Amt:tlc::
11.85c; Continent, 10.70¢; Araxil, kegs, 1235
New York, September 17, 1914, |(08IDOURd barely steady &t 814 @%'c. STEAK-

. ? 2 sady; ee, 10 Mae;
lard, 10%@11e, ey
OTTONSEED 01
Only a small business ocrurrl:d in_the ol!

hales..

Istle,

lower to 1 point net higher. There wei
| tendars of 1,700 bbis on Beptember t.'OIIlrll'\In

Yenter
Open, High. Low. Close, day
Bpot....giis = =  — KRAIGEO0 Gis1
(Beptembel,.. BT BIS KT8 BSIGHES § a0
(October...... 6.01 501 &9 6025505 50

eed, tonw.. 14 Butier. pkew, B30 | Nov

Gmeni e 0 e, DU S et 805 DuskILY o
0 TEEA PR .0. 1980 Junuary. . f SEUI0 BT
Whiskey. hhils.. e poultry, pkes 3-13‘.3-':&:;;::'}'. o4 :H:u:l:: :T-III'It
] L Ldve poultry, cts 6| g ' gl .
Tongues, tow g ,\l.;‘.pf., N P lit;;?h dfgncene iy i ll...'__ll :?k’m:.:;: ﬂ':‘."

Lard, tes....... Onilons,  Ravks... BUGAR.
e Cranberries, Ubis There was no change In refined, notwiih-
Cranberties, ctn, 4o Manding the lower ruling of raw, Trading

Grapes (Caly, ots 24,965 | locally was limited, buyers awalting some
ranees (Call.bxs om0 fresh development before entering the mirket

bils, 1 Lemons iCal,bxs 295 GEaln, although there wers further Inguiries
| Poiichen ). Hixa from abrond ot the 8 level for Great Heitaln

0 dtere At bam Whomse purchases during the jast ten

160 Plins 14 ) | werg sald to have amounted 10 hetwern 2

| and $0.000 tonw.  Prices were on tha b
of 7,20 for fine aranulated, Haw was ens
funder moderatle offerings, and peices declined
-ﬂh:-nt 'we to the basie of 5.80c for contrifugal,

= =

EXI'ORTS. |8, %4c for niolassen and 43c for hubas, ol
Ut . ... 15 66 Wheat, Dush too, And frelght, Trading was modernte, frans
buish . oo.. 25040 Fve, bshe..,.... 501 Ations amounting to #8000 bags of Colas
bbla...... 1500 Poaw, bush....... 1 i 1 for prompt shipment to the American at 4 we
MACKS, ... & D0 Cornmenl, Lbls,, l-.';"'"‘l and freight, equal Lo H.Mbe fur centrif

1 latmeal, pkEs... 6,000 | UER
71 —_—_—

Enle.. L7566 Pork, bhls...... 137

COUNTRY PRODUCE MARKETS,
New York, Septémber 17, 1414,
s , . BUTTER.
| oenipts, 8525 pucknges, Qulet tradiig and
R’ littie 100 cusy feeling on most grudes o
ercamery, thoogh prices aboul as of lae

1

CASH QUOTATIONS,

| Mot grfn}n State, whole milk, fresh i
Sl [claln, “ILEIEAC average, ,_.,,,,_]._' lf’Lll.I"‘“;
pirime, WG 1A dalsies, 16Q104¢; Wiscon-
| #in, whole milk, fresh, dalgles, 154561580
New, Y |N!r-. i@1bNc; flarm, 156 1050c; state, shinm,
b e Yurk, Feptember 17, 1814 held  spocinls, 13404c; fresh, 13:113‘;(' c«m]
GRAIN, ta cholce, Hig@izde, ‘

WHEAT—After 1the violent uctivity hl‘1. RGOS

Wy'R  market o ’ v | Reccipts, 10985  cunes, ? oy
rathet ta ' .mt;:j:::,‘,' "u,,.','i"‘;‘:'.“ﬂ :E:t :t:iumum'mn. trade -ﬁ.ﬁ“:iﬂ: rt::nl‘:;
bushel, the close xhowing bofogeg m-:l-nfmt*i.-};:;?l_ Il;l:urE 'azrl:;fwl“_;‘sl‘l"n

viwelal marks, faney, chsrees pa g
Nrsts,  MiPM4e; seconds, 341 o hespeny
Whites, (ancy, large, new lald, 3¢ e gatk
sred, 89 to size_and quality, 6% hon
Kiathered and mixed,

This brought about a |

der which prices broke | QL
uhllnrh In the last
Uk recovery, lut in- | Peac LE
ft winter wheat from R s s, FELES,

. as 1o kind, per
oL B110g41T4: erabapples, wmall, Db, e
Arge, B8 PEARS, Clupp'sa Fasorite
Blasa; Dartletr, 45 4
Heckel, b,  $2gs2 fo:

bush bekt, §1 25
Heurre l’l-.mI

- ; [
150 Eheldon, $GIH. Watermeho,
comnion earts, 268, bake, i
. far Western,  box, i
carrler, Scirfl £9;

hurd winter, $111%; No | Far Wostern Elberta, box, 0865 H. { \H;

peach  bakt, G :
Fifs, y

at. b@lio: GNAPES, Del, case, 1o£|m-- !

WEwe . Motre's Early' and

ci Martha, Mide; Del, @)

Nisgara, S040c; black, 24

: HARI T

e, HUCKLEBERRI

¥. at. BUllc: Novae N

AERRIES, il

MUSKMELONS,
rrate, Sodi;

ol wthwndard t

v: Usage (ein, fat crate, 20f

IRANGES. Fiu, box, $iif: "Bt

= de- | GRAPEFTUIT, Fia ind uban. bos s

Al 83 Iele of Plnes, §1 55884 76 Porto Rico, 31
8, Fla and Cubun

'
eXvept . luwa, where cxcessive | ponn nl' '[l'."-l
d J

Iowas Lol higher, Jdus 1o frmness of
ket mnd lighter ofteringa. 1t | bl
No 2 vellow corn was quoted | orpte

bushelr, mostly  fram  Baltimore, | Spanish, crute, B4l Cuban and i
roam wire poported,  The Canadian | 100, $104$20, S, B
HAY AND BTRAW
Marke! wvery dull  pod uunuk. Arrival
heavy, and is prctically no demand. By
old_ straw sl has snle up to $I7: rarely
higher. Large baled new hay, ton. timoths
prime, 215, No. L F60G50: No, 3 10 No
& OGN, fancy Mght clover mixed, $0
S,I.:lr; ‘.\u. 1 L']o\:ﬂ' mixed, $9: rye straw
new, No. §, $14; No, & UGG, Small b fed

| thinotliy wwen 1o (e Jower,)

MYuHENCc: No 3 MBGM: No 4
.r-fllnhr,\' clipped, G844 b "
WoNe, all clevator. Y E—Stoud

Ho¢ o i Humalo,
d rye flour have Lo

LUy

o 1 f Buffale,

W YORK FPRICES, ¥l '| < |"0t1"‘1‘u|‘:’|- AND VEGETABLES
2 wter- OLELOeN dy L Ve HWESL btE Lot
Open Tiigh,  Lew, Close.  day. | stendy. Onlons ‘Iron:r.unllu'ﬁ AT( TS, Maitie,

110 117 o +
o » L8 1ot bag, $298210: L [, bbl or bag, Scudz i,
I.\"l::?lll(lli RECFEIPTS, -
Wheat, urn, Onta. 2T0EN N;  bek, Siclibl 10, Houther. |
24,0000 STH N0 osp.000 | 82 S082 75; ONTONS, white pis :|lel_h'|:.i|2 slllh.a
215000 LENS000 8000000 | (2 50 othelr white, 40480c; vollow or red,
L 1, yellow, bbl, 8050681 76 red,
$1 55681 00: Conn Vailey, "yellons bag. Bi1F
$1 12; ind, bag, $1; Orange County, red, white

state, §2@42 12, Jersey, round, kredr la. long,

in- Flour
equsl to 0.78 per cent on $3,000,000 in- .. ] h v Corn. | or yellaw, SLGH 12; )
s . srmes i, 0 . I #lntg and W frmn, wole
come bonds, compared with 18,97 per | ooty i 225, 0 'LQT{‘:? ‘ﬂ-l}ﬁ low, B1GHI 12; Jersey, §iG u-..'t.'uf;::.im\\'::d:.
| cent carned the previous yeur. Last year,.. 45000 277,000 et f r@:‘umo white, crate
- —-"'l . s ) FLOU ~ 8, wWax, b .
: Walter Furrington Wells, vice-presi-, giour v -_ll}? ':n-‘-‘-rtl?-l ?,'\ l!nlr“u- ent 1111-1 J;'ll =
dent and general manager of the Edi- lent chunges in whoat, but holdore were auite BEETS

| 4on Electric 1lluminating Compuany, of |
HBrooklyn, vesterday  was mee_trld
, president of the Association of Edi-
| son llluminating Companies, of which
| the largest electric lighting and power
companies in the country are mem-
bers. The association has been bolding
| its thirticth snnual convention this
| week at White Sulphur Springs, W. Va,

PR

!MONEY AND EXCHANGE.

: NEY, § per cent. |
!ri‘allé :gxf_,‘. nominal, with rates t 8

| P St NI PAPER—Was quiet. The
rate 7 por cent K0r T EMENT, —Bx- |
. 4 & . - D y——rak=
CLEARING } 0bT, Salance B15,400,0005,

K
wias & debtor to the

| cliunges $185.00
The Sub-Troas i
n";t‘;!‘!!i-'—'lli:i' 2y —New York banks lost
i the Sul-Troasury $140,000, and lost sluce
- o :‘ 'u,"ﬂl- : i )
k1| EXCHANOB—St. Louts es-
change par bhd, 100 premium asked; Dox-
Lo e ar: Cincinnati, 15¢ discount; Minne:

y PAL,
apﬁll.ﬁixc(;‘l:rl;&'ft?.\iﬁs —Roston. cxchanges
g0 755,917, bujuncos §1.008.830. Chicago.
cxchunges 848,800,156, halances BL2IATATO, |
Baltimore, oxchanges $5,010,298, balances
A7T18. 16K Philadelphis, EXCHRNEES u;_wp‘.'
oo, baiances $2.045,687: B Loulk ox-
Chnnges $11,380.580, balances $1,047,080,

RILVER MARKET.—Bar silver in lon-
diin was 244, off Y4d an ounce. New Yurk
qquotation was by, 0 drapl;af :ur.! sl
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dopt, 17.—=The cunditiun of
vo Tronmury al the begin-
a tosduy wur. Net balipco
S110.200 814, totul re

tipts sterday, S$2,440.028; total pay-|
mehta Jesierday. $UNDING’ The deficit
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A syndicate of banks and trast companies
at par and accrued interest. A large part of the bonds having been withdrawn from sale
and trust companies, we offer the remainder, on their behalf, for public subscription at the cost price

Subscription books will be closed at 12 o'clock noon,
without notice. The right is reserved to reject any and all upplications and also, in any case,

amount than applied for.
Applications for bonds should be a

applied for.
of the amount applied for be allotted, the balance of the deposit will be app

J. P. MORGAN & CO.

$100,000,000 4

NEW YORK CITY 6% REVENUE BONDS AND
CORPORATE STOCK NOTES

Maturing as follows:

$57,000,000 6% Corporate Stock Notes due September 1, 1915

$18,000,000 6% Revenue Bonds due September 1, 1916
$25,000,000 6% Revenue Bonds due September 1, 1917 .

Price 100 and Accrued Interest

These three issues are direct obligations of the City of New York
Exempt from the Federal Income Tax

Exempt from all taxation in New York State except for State purposes

(Temporary receipts of the City will be deliverable before Tuz Day, October 1)

Interest at six per cent. per annum, payable semi-annually on
March Ist and September Ist

Principal and interest payable in gold coin of the United States of America of the

present standard of weight and fineness at the office of ‘the
- Comptroller of the City of New York

.

Coupon form in denominations of $500, $1,000, $5,000 ond $10,000
Registered form in denominations of $300 and multiples thereo| os desired
Coupon and registered forms interchangeable

We are advised that these bonds and notes are available for the following purposes:

1. As part collateral for circulation, under the Aldrich-Vrecland Act of May 30, 1908,

2. As security under the Workmen’s Compensation Law of New Yorlk State.

3. As an investment for Savings Banks and Trustces in New York State and clsewhere.

ANew York, September 1Tth, 1914

of New York City has purchased these bonds from the City
by the subscribing banks

Tuesday, September 22nd, 1914, or earlier, in aur discretion,
to eward a smaller

ccompanied by a remittance in New York funds of $50 for each $1,000 bond

The balance will be payable at the offices of the undersigned. Monday, Neptember 25th, If only a portion
lied toward the amount remaining to be paid.

KUHN, LOEB & CO.

SPOT COTTON
PRICES H-IGHER!TO the Holders of Collateral Trust Bonds of 2002:

FRUITS,
Apples in fise wuppiy and barely stendy !

mr.u B:  Clalrgeau, R OGRW;  J Ao m. | -cattan | : )
‘onr;rrlnce ‘rﬁrﬁm:ttcer::[l;smda} indi- | brought an action wlﬂlch is now pcnﬁhng.

cated that 800 hales of December con~|ynd for the sale of the pledged stock. ) ‘s

tracts hud been liquidated by ballot at | 3. The Trust Agngme"t provides, in case of default, for 2 sale of ithe | Ho IoDml e i s

vy0e¢ for December, presumably as 8| .40 siock, and, in the absence of directions to the contrary by sicty | than stocks

result of Wednesduy's operations in i + ' ! > TS e TR s

Liverpool, and it was reported late in | Per cent. in amount of the bonds, that at any sale at public auction, whe

the afternoon that there would be fur- dicial de e 3

ther liquidation of 500 bales at the new | chall be sold in one block or parcel. No distribution of the pledged stock , T,

price of 9.30¢ for December. The price | to bondholders is possible except through purchase under foreclosure.

of spot cotton has been marked down 4. It is impossible under existing conditions to carry through « plin

0 points in Liverpool, in keeping With |, jyine adequate Irovisiun for the future financial needs of the Railwa

i

hould make the cotton more attractive | Lompany.
to the spinner, and the committee here plan which w
during the day to re-
iterate the rule that any member sell-| requirements of the Railway Company.
ing by ballot in Liverpool must either 5. The Committee desires to mak
I'}'1"" o "{":1‘1! “1"'“'"“ i 31"“'“\:’{:? OT | that such a plan will require for its successful carrying out the concurrence
show 1hn ¢ Liverpool =ale Wa n . PN . - .

| unhedged contract .:, against @ special | of practically all the bondholders who on the acquisition and distribution, (.t mones
.pot trunsuction, On the whole, tht-re-l
duy's developments were
more favorable for liquidation | Gnaneing. The plan ab
"under the plans of '.hln- mnfrrl}n}?p.whi!r
ectations of speedier relief from o g = " =
-u:::hu:ls were : ' Dated, New York, September 17, 1914. T v et

ment of President Cone of the ex-| JOLINE, LARKIN & RATHBONE,

| eated u deterioration of 3.3 per cent in
the condition of the crop, us compared |

§1 o062, BWEET POTATOES, Jorsey, bl | .
[tion of 76,6, compared with 67 at the

came time lust year. More of an ex-| ', $1300; 30 Houthern, 181 1, B

'port movement wus reported from the |, $1170. 4. 157 ™, §i0: 2, 51 1, ¥
Scuthwest yesterday, and it is said
| thut banking interests ure preparing to
[hundle cotton bills. These bills, it 8| poceipte, 439 head: % cars on sale,
snid, should be drawn upon London prices were stva
Juint stuck or ¢

ot least that is reported to be the view TGHET 0 Puol n
of some of the New York interests, Wwho gy o hug dresssd,

noted middling cotton quietu,a
th sales of 1,380 bales. Au-| " g,
as steady at an advance of %c|m, 89 i%l sheep, pio . :11 o
v i ! a Ll : )
“h‘tlt' ;\19?‘1‘2];18':{0::?25 :?]ﬂﬂﬁ..]uii l!l".h m?\r_s"_n'a.ewf’; culls, 48 ™, 4. |to 2¢ under last night. Corn suffered
Galveston cleared 3,801 % Whet 10 1, 3.
bales for Great Britain and 6.181 bales | s . . ’
for"tneContnent tordays the cofon | pcey, 1 e abou & car o0 e | Refy ' conchy Dl wos iiped
[ v . A =

o Ziacth 10 LIMA BEANS, bk of 188 |
clty steady; bulk, $4; wacks. 825 50; middling, | g0cg$l; MUSHROOMS, 4-m bek. To@h o
PEmgn i red dog B, OILMEAL, 32350 A h e

moderate -ie_lnnml._ prices 20 points! o uga Sepr 17T —HOUS—Ieceipts 11.- | spread that the Germun Emncror had
ing fuir, 6.84: good mid-| goo: migher: hulk of wales, 3550988 05; conditionanlly wecopted o propusal to
. middling, 5.80; low mid-| light. §3 996 83 05:  mixed, $s AU 89 L5
vy guod ﬂrdmurﬂ.

Sules, 3,900 bal
merican, on the basis of
for middling. Imports, 2,074 |and heifers $3709 89 30; caives, §8 004 |gyed, and finul quotations were only | piverpaol,
{% to % above the botiom level of the | N, | Manitobu. W 5% No
| flem: ber, fn @%d; December, B $d
f | St. Louls, Hept. 17. — HOGS — Heceipta, irm .lh.!a

LIVESTOCK MARKETS. 6.000; hln:'or; pl:;; and l‘i 11.;" 1':?.'.“ :I.-y%: Wheat tn:-rn High. Low, lose ay,  COKN-—Bpot nominal; futures wteady; Uvte-

New York, Scptember 17, 1814, mixed and butchers, :

bales, including 1,211 American.
i) e etde

BEEVES, 7.500; ste
1,618 bead, malnly for sleughter. | §10 75: ¢o

e a LT
ho; GUINEAS, , atdac, PIGBONS, | ¥ , 160 b, B i
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BANK REPORTS.

'Chicago, Rock Island & Pacific Railroad Company

1. The Committee announces that there hive been deposited (or

—Liverpool Lower—Crop | tially $18,000,000 bonds, and that approximately $7,000,000 bands e | b " aeire sirevie:

Prospects Excellent.
announcement from the cotton | 2. The Trustee has declared the principal of the bonds to be due and has il tag s AN

deposited in Holland with a Commitiee formed there and with which this Y =
| Committee is in communication.

culotion

to foreclose the Trust Agreement = pous
v

nar
made by the Trustee or in pursuance of judicial decree, the pledyed $1oCK Duw o om

el Ml s Accordingly the Committee is engaged in the preparation of &
ill provide for the purchase under the plan of the pledged stozk
at foreclosure sale, but which will not deal in any way with the financial

e it perfectly plain to the bondholders

L

to full voting rights and to take action as they may deem best, for future
ove referred to is under preparation and its tormal | el

pursuant to the plan, of the pledged stock, will, as stockholders, be entitled e rve

| announcement may be expected next week.
Halvimj
incrensed by the state-

JAMES N. WALLACE, Chairman, vkt

change that the syndicate plan was be- ' : HENDERSON, JAMES BROWN, vum from U
ing worked on, wnd that an snnounce- CRAVATH & HE Counsel. BERNARD M. BARUCH, Totil
ment would be made in the near fu_turg.| - E. SIGLER, Secretary HENRY EVANS,

The semi-monthly Giles report indi- | L. -9 5 W;i“ S‘"“l X York City FREDERICK STRAUSS, Capital a1

Committee. 1 e il
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i b B985 50 per 100 [o- good to prim ambe, |
spinners or merchunts, Bl SN T fler $750. Dressed miutton stewd
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REPORT OF THE CONDITION OF

NATIONAL BANK

ut Nuw York Cley, in 'the State of New York
ut the ciose of business September JIth, 1914
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